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Looking Back



3 Decades of “Different”

 1996-2005

 Y2K, .Com Bubble and burst, 9/11, Rise of the Internet
 2006-2015

 Great Financial Crisis, Flash Crash, Quantitative Easing, Brexit
 2016-2025

 Tariff Wars 1.0 & 2.0, COVID, AI
 The next decade -2026-2035

 Self-driving vehicles? Commercial Space travel? Home Robots?
 AI employees?



Top 10 Companies by Decade



Summary of the 3 Decades
“It’s been different, get used to it.”



Current Market Metrics



Market Valuation



P/E Ratios and Equity Returns



Expect Volatility



Stocks vs. Inflation



The Economy



Labor Market Health



Job Growth



Consumer Health



Federal Financial Health



Interest Rate Outlook



The Next 3 Decades



Where is the Trend?



The Value of a Long-Term Investment Perspective



Think in terms of Decades



Concluding Thoughts

 The past three decades have been highlighted by change mainly in 
technology.

 It looks like the next three decades will bring about their own 
technological changes.

 Long-Term investing principles do not change.

 Invest in profitable companies, invest continuously, consider buying 
during downturns, and let your gains compound.
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