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Overview 

Economy

 Inflation

 Corporate Profits

 Housing

 Consumer Balance Sheet

 Consumer Sentiment

 Unemployment

 Interest Rates

The Stock Market

 Valuation Measures

 Returns by Asset Class 

 U.S. vs Global Equity



The Economy



Inflation



Inflation Heatmap



Corporate Profits



Sources of Earnings per Share Growth



Home Prices and Affordability



Consumer Finances



Consumer Sentiment



Unemployment and Wages



Labor Demand



The Fed and Interest Rates



Interest Rates and Inflation



10-Year minus 2-Year Treasury Yields



Economic Summary 

Positive Factors

 Consumer Balance Sheets

 Job Openings

 Corporate Revenues 
continue to grow

 Inflation slowing down

Negative Factors

 Inflation absorbing savings

 Housing less affordable

 Low Consumer Sentiment



The Stock Market 



S&P 500 Index Since 1996



S&P 500 Valuation Measures



Returns and Valuations by Style



Asset Class Returns



Annual Returns and Intra-Year declines 



Summary
 The market’s current correction has been longer than average

 The consumer is still strong and has some capacity to weather higher 
costs

 Corporations are healthy and showing top line growth

 Inflation is a major concern, but it appears to be slowing

 Plenty of opportunity to invest at discounted prices



Look for Our Survey

You can help us make our seminars even better!

Please complete the short, anonymous survey

arriving shortly in your email.

Thank you!



Upcoming Seminars

What is Required of my POA and My Executor?

February 21, 2023

11:00 AM

Bring a Friend to Dinner (Location — Lancaster 
Country Club)

March 30, 2023

12:00 PM
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Thank You!


